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ELITES NETWORK FOR SUSTAINABLE DEVELOPMENT

(ENetSuD)
CAC/IT/NO 109900

(Motto: Unity for Progress)
Website: www.enetsud.org
Email: info@enetsud.org
Phone: +2348067509458

Our Ref: ENetSuD/KWASU/01/3 Date: 22nd October, 2018

The Executive Governor of Kwara State,
Government House,
Ilorin.

Attn:
Dr. Muideen Akorede,
SSA to the Governor (Media and Communication),
Government House,
Ilorin.

Attn:
Techical Adviser to the Governor on MSME,
Ministry of Commerce and Cooperative Premises,
Ilorin.

Sir,

REQUEST FOR INFORMATION ON 2 BILLION NAIRA MICRO SMALL AND MEDIUM
ENTERPRISES (MSME) FUND RECEIVED BY KWARA STATE GOVERNMENT IN 2015

We are a Kwara-based registered Civil Society Organization. We promote good governance in Kwara

state by participating in policy formation, campaigning against corruption, promoting government’s

good policies, advocating for open leadership, protecting citizens’ rights, and evaluating/monitoring the

implementation and performance of Kwara-related budgets.

We are aware of the Two Hundred and Twenty (220) billion naira seed capital as part of Micro, Small

and Medium Enterprises Development Fund (MSMEDF) initiated by the Central Bank of Nigeria

(CBN) in 2013 to boost the MSME sub-sector of the economy. On the 21st January, 13th February, and

18th March 2015, Kwara State Government received disbursements amounting to Two (2) Billion
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Naira (N2,000,000,000) from this sum for onward lending to the approved borrowers in compliance

with the CBN MSMEDF Guidelines (revised July 2014).

In order to know the extent to which this MSME fund has positively contributed to the economical

growth and reduction of unemployment in our Kwara state, we are making a request for the following

information from the State Government:

1. The Kwara state-designated Participating Financial Institutions (PFIs) across the state that received

the money from CBN through their Deposit Money Banks (DMBs) that served as Correspondent

Banks

2. The full details (Name, contact address and nature of business) of the borrowers/enterprises (Micro

and/or Small and Medium) that were funded by the PFIs from the money

3. The exact amount received by each enterprise listed in item “2” above and the details of the

disbursement (including date and receiving account)

4. The details of the amount recovered so far by the PFI from the borrowers and evidence of

repayment to the DMB for onward remittance to CBN

5. The full official report (from the commencement of the fund till date) of the Kwara State Agency

for MSME that served as the Special Purpose Vehicle (SPV) for the fund management

6. Any other information that the State Government might wish to provide to us on this fund.

While hoping to hear from you soon, please be assured of our esteem regards always.

ALAGBONSI I. Abdullateef, ACPA, Ph.D. MAHMUD Usman Baba
Coordinator Gen. Sec

Cc:
Governor (Central Bank of Nigeria)
Director, Development Finance Department (Central Bank of Nigeria)
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